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I-2101

B.Com. (First Semester)
Examination, Dec.-Jan., 2024-25
FUNDAMENTAL OF ACCOUNTING
(COSC-01)

Time Allowed : Three Hours
Maximum Marks : 70
e : v e yeHuF # & @us €| @WUs 31 Td g & qHI HeH

& FR 3 |
Note : Thére are two sections in the given question paper.

Answer all the questions from section A and B.

gus-31
(Section—A)
agfres | sgfasedia wes
(Objective / Multiple Choice Questions)
Q. 1. wf g & IR AGR 1x10=10

Attempt all questions.
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(2)

A W B T DI :

Choose the correct answer .

(i) Frffas § S fover daieT dE gww §

1-2101

SO

(31) AIE W&l 5,000 X

(q) GST‘gEﬂ'ﬂT 1,000 ¥

(7) fo=men gemn 500

@ S B e

Which of the following will not be recorded in
the books of accounts :

(a) Goods Purchased ¥ 5,000

(b) GST Paid T 1,000

(c) Rent Paid T 500

(d) Efficiency of Employee

ORI T S A T S A i

(3)

(ii) mﬁm&rmvﬁn%aqé‘raﬁ%@u@gﬁ

wfafera 2t gweE BROT & -

() wfeafear & wo ‘

(@) Fafma & wow

(F) Weg= @ TRt

(@ ¥Rl & Wy

All future losses will be included but future
gains will not. Is due to :

(@) Convention of Conservation

(b) Convention of Consistency

(c) Convention of Disclosure

(d) Convention of Materiality

(i) € (48) ¥ vom <ProwR @ 3T o

ﬁ'm §§:

PITIOI
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(iv)

(4)

(31) 1867

(€) 1900

(|) 1902

(3) 1859

First Night School of Commerce was
established in Bombay (Mumbai) :

(a) 1867

(b) 1900

(c) 1902

(d) 1859

IR B [ §eM & LTI A UED @ faa

EiTaT?:

(31) U1

I-2101

(¥) -Pa g

I-2101

(3

(¥) =MRse sgr

()

[S215))

With the object to promote sales the

customer are allowed :

(@)

(b)

(c)

(d)

Loan
Cash discount
Trade discount

Interest

i aeve @ e T8 8. € 99 o

@T‘R‘ﬂ'%:

(31) G @

(q)

HeId @t

(|) T @M

()

3EROT g1

P.T.O.
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(6) (7)

a) Opening balance
If a Trial Balance does not match, then (a) p g

(b) Market value
accountant opens :

(c) Written down value
(@) Capital Alc

(d) Cost value
(b) Suspense Alc

(vii) TOR FET <9 & -
(c) LoanAlc

() Ia o™
(d) Drawing Alc

(@ = @™
(vi) BTG B Ui ¥ g @ MO @ SR g

() Iod da¥/<hGed 8
(31 WRRG I | (@ & /s T
(@) PR T W Trading A/c shows :

(F) ¢ g Jd | (@) Gross Profit

(@) ©Wd g W _ (b) Net Profit

In Diminishing Method depreciation is (c) Gross Profit/Loss

calculated on (d) Net Profit/Loss

| o 2101 P.T.0.
1-2101 o g |
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(8)
(viil) Gafy & Ha P Jeor HaRd @RI B WA W
wa @ar 9 fear s
o) Y&
@ @ W& ol
(@) 7o sfafe & sgfs
(@) . wdHr & srerfs |
Purchase of assets to be recorded in
Purchase Account instead of Asset Accqunt :
(@) Errors of Principle
(b) Errors of Omission
(c) Errors of Original Entries

(d) Errors of Posting

(i) TGP TREDT BT oy d:

(31) a9 orRfET
I-2101

i e e s e

(9)
() w9g & gare)

(W) Frew @1 Ba B

(@) AT & IF and

Ad\)antage of Computerised Accounting :
(@) Faster Processing

(b) Wastage of Time

(c) System Failure

(d) High Cost of Installation

(x) o/ WiveaR @ -
(3 W g
(¥) @ifsrs
() et
(@) IR TN
I-2101 P.T.O.
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(10)

(11)
Accounting Software is : (ii) 1 @iler 2020 B T ORI ¥ UH Wi 19,700
T # wgeE a1 e o A 300 T 9 foul
(a) My Books
I 94T UZia ¥ 10% 9 af g dea ge
(b) Logic >
3 @ & fov 999 @ aaEel
(c) Tally On 1st April 2020 a businessman purchased
a plant for ¥ 19,700 and paid ¥ 300 for its
(d) Al of these |
installation charges. Prepare the machine
g 35,'&’“ "= account for 3 years after calculating
(Short Answer fpe Questions) .depreCIatlon @ 10 percent p.a. on fixed
instalment method.
Q.2 Hﬁm%mmomﬁéﬁul 4x5=20 (i) Wa & 55
Attempt all questions in 100 words. What is the meaning of reserve ?
, . | (iv) o AeeR & Rtrs R @ &2
() ST B HEw
' J ‘ What are the various characteristics of Tally
State the importance of Accounting. L software ?
I-2101

I-2101 P.T.O.
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(12) (13)

(v) dwims B a3 F B dova R ¥ uga Fv | OR

dmerE wage| ‘ - ik # :
; ) it Firgier & om e ey £ 0 swh g

State the major contributions of Shri K.S.
froemlt =t avfr S

Atyar in the field of Accounting.

What do you mean by Accounting Principles 7

EUg-d
H H h ) & -‘r-gg -
(Section-B) . Explain its main characteristics
Q. 4. frufafe gsomdt ¥ am w T ¥ zmb =3

(Descriptive Type Questions) R # 2
' | f
A - T 9 & IR 350 wE § AR 4x10=40
What do you understand by Double Entry Systemn ?
Note : Answer all questions in 350 words.

What are its characteristics ?

Q3. dwi B R Al s s w@ o

qage| FeE / OR
Define Accounting. Explain its objectives and | Frefofas =mert & @ o & =w § g
branches. ? B «

I-2101
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(14)
2024

(1) a1 @9 F 1,00,000 T I AUR IR
fsar 5/ ¥ 70,000 T 3T W F B
ﬁ?éo,ooo?mé'a‘ém%m%

(2) 3 4 gEH I s wam & e e R
4,000 T

(3) 3fler 6 =T @9 F Raw 500 T

(4) BT 7 w@m ¥ WE @ 12,000 3

(5) 3eT 10 WHE B gl g & e 11,500 T

(6) 3rifer 12 o feifies & 60,000 T @ WE 10

(15)
(8) e 20 50,000 T @ W WA 59 B IR
3R 9% GST @& e &
(9) 3iia 25 zo:ooo?amqa%m%@ﬁm
IR 9% GST @& = o
(10) 38T 30 feman spam fear 2,000 X

Record the following transactions in Shri

Ramesh's Journal :

2024

(1) Aprii1 Ramesh commenced business
with ¥ 1,00,000 out of which he
himself contributed ¥ 70,000 and
has taken a loan of ¥ 30,000 from
Bank.

(2) April4  Goods taken away for personal

use from shop X 4,000

1-2101 PT.O.
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(3) April 6

(4) April 7
(5) April 10
(6) April 12
(7) April 15
(8) April 20
(9) April 25

(10) April 30

I-2101

(16)
Goods given away as charity 3500

Goods purchased from Shyam
¥ 12,000
Paid to Shyam in full settlement of

his account ¥ 11,500

Purchased goods from Pooja Ltd.

for ¥ 60,000 at trade discount of

10% and cash discaunt of 5%
Paid Income Tax ¥ é0,000

Goods purchased for ¥ 50,000
within state and paid 9% GST
Goods purchased from outside
state worth ¥ 20,000 paid GST 9%

Paid Rent ¥ 2,000

S G " - Iii;

(17)
i % aonos @ o el sefeat @

. 8
s amar ur gfedt @ aftaor Bl
Write the meaning of rectification of errors.
Classify the errors on the basis of rectification of
errors.
Fiyar/ OR
31 Wb, 2024 @ A vH. IR B whan FgAl
R &
Tl & AW e 9w e dw
3 4
B wd fawa 1,80,300  3,00,000
L - 500
aa 20,000 -
qen wa 7.700 .
2401 P.T.O.
———————
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(18)
an

T Ad3
d® ¥ =7

FOT W &1

TRYS He

SER vd A eR

mvﬁwm
I T Hoad
amaﬂaﬂus?ma

1-2101

1 $7
o
o
o

3,200

30,350

1,500
40,000
20,000
10,556
57,000

35,100

2,700
1,350

1,350

22,250

55,300

(19)
Frier vibipa Stoas - 2,000
Frfer -t Shoady - 3,000
Frfa wsda Sy - 3,000

4,168,050 4,16,050

aT3e -

(i) sifem w5 62,000 2

(i) gdew amm =g 300 T

(i) P HOT R 10% s = T == 5

“it ET

3w 2l

(iv) &1 == 200 ¥ g )

(v) 3weled o1 &1 1,500 T Fafafaa Hitsw)
(Vi) & W 2.5% T 79T o wiReR ux 10% @
sufeiaa @ifse|

I-2101 P.T.O.
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(18) | (19)

- 5.500 - Frfa vbrpa Foad - 2,000

v 3,200 - frfa &g Seadr ~ 3,000

S 30,350° = i g Siead - 3,000

5 J =T - 30,000 416,050  4,16,050

T R S 1.,500 = FfoRed garisel & o= 3§ w=sx 3w @l

o 40,000 — §ATST

ENIET | | 20,000 _ (i) 3ifc w51 62,000

et 10,000 3 (i) gdew amEm =g 300 3

TRIS e 57,006 _ (iif) 3B FOT W 10% TS == § =1 6 TR BT

TR @ R 35,100 22,250 S

gt & e |  (iv) S @ 200 T gew

ST T Sy 5 700 ) (v) srelea %O @1 1,500 ¥ sRiREE D)

S ST ey 1,350' _‘ (V) W& W 2.5% TR w1 0 SR ) 10% B

ST Sy ik A s B

I-2101 I-2101 P.T.O.
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. (21)

(20)
The following is the Trial Balance of Shri S, Machines 20,000 —
kumar as on 31st March, 2024 : Furniture 10,000 —
Name of Accounts Dr. Balance Cr. Balance Opening Stock 57.000 .
A 3 Debtors & Creditors 35,100 22,250
Purchases and Sales 1,80,300 3,00,000 | Capital e 55,300
Discount — 500 Input IGST 2,700 —
Salaries 20,000 e Input CGST 1,350 —
Travelling expenses 7,700 — Input SGST 1,350 —
Insurance 5,500 R Output IGST — ' 2,000
Commission 3,200 et Output CGST — 3,000
| Cash in hand - 30,350 _ Output SGST - — 3,000
RAOR RN - ' 30,000 4,186,050 4,16,050
Interest on loan 1,500 | i Prepare Final Accounts taking into consideration
; |
Building 40,000 i % following adjustments :
1-2101 T i 1-2101 P.T.0.
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(22) (23)

(i) Closing stock 62,000 Fyar/ OR

(i) Prepaid travelling expenses X 300 BYEAPA oraid Joedt aar # 7 gES o d
gl aasel

(iii) Intereston bank loan, outstanding for & months

What is Computerised Accounting System ?
@ 10% p.a.

Discuss its advantages & disadvantages.
(iv) Prepaid Insurance ¥ 200 '
(v) Write-off bad debts ¥ 1,500 ‘ NEE
(vi) Depreciation is to be charged on building at
2.5% and machine & furniture at 10%
Q. 6. el W A S PRl B s @ sed e
i ot 5 @ e
Explain the process of company creation in Tally

Prime with all steps involving in it

1-2101
I-2101 10,700
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